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Legal Framework 

The One Life Partners Provident Fund is governed by the Establishment, Activities and Supervision of Institutions for Occupational Retirement 

Provision Law of 2012 (L.208(1)2012) and is supervised by the Registrar of Occupational Retirement Benefits Funds. 

Market Commentary – 4th Quarter 2019 
 
The 4th quarter was a relatively positive one, with encouraging news coming from the macro environment and the 
monetary policy front.  
 
USA and China agreed on a phase 1 trade deal that will be signed on January, after a long stalemate in 2019. The Federal 
Reserve also helped ease the Repo markets fears, adding liquidity to help the functioning of the money markets.  
On top of the above, the earnings growth for stocks in the previous quarter helped S&P 500 rise 8.5% and Eurostoxx 50 
4.9%.  
 
We remain flexible to our strategy and accommodative to any further developments that will come up in 2020 
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